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GDPHEE - T EEFIBIETA

1. BROGDPREEF A

(RTEALE) —> %A > %l
20224 | 20234 | 20244 | 20255 [ 20234 [ 20245 20255
10-128 1-38 4-68 7-98 10-128 1-38 4-68 7-98 10-128 1-38
EHGDP 1.6% 1.2% 0.6% 1.4% 0.0%| A 0.5% 0.5% 0.6% 0.5% 0.4% 0.3% 0.3% 0.2% 0.2%
ATHALL 1.6% 1.2% 0.6% 1.4% 0.0% A 20% 2.0% 2.2% 1.8% 1.8% 1.4% 1.3% 0.9% 1.0%
BIERHL 1.6% 1.2% 0.6% 1.4% 1.2% A 0.2% A 0.9% 0.5% 1.0% 2.0% 1.8% 1.6% 1.3% 1.1%
RESEHE T 2.7%| A 0.6% 0.4% 1.3%| A 04% AO07% 0.4% 0.7% 0.5% 0.4% 0.3% 0.3% 0.2% 0.2%
REMEERE A 34% 0.6%| A 3.3% 0.5%| A 14% A25% A 0.8% 0.4% 0.2%| A 0.4% 0.3% 0.2% 0.2% 0.2%
RERERE 3.4% 0.4% 2.5% 2.9% 1.8% A 0.8% 1.0% 0.7% 0.9% 1.0% 0.7% 0.8% 0.5% 0.5%
BB H B T 1.4% 0.5% 0.5% 0.5%| A 02% 0.2% 0.1% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
NI 7B AR B A 6.1% 4.1% 2.6% 0.8% A 02% 3.1% 0.4% 0.2%| A 0.5% 0.7% 0.5% 0.2%| A 0.3% 0.6%
BE-H—EXDHHH 4.9% 3.0% 2.9% 3.4% 28% A 50% 4.2% 0.5% 1.0% 1.1% 0.8% 0.8% 0.6% 0.6%
| BB —ERQBA 6.9% A 33% 2.9% 3.0% 1.8% A 3.4% 3.4% 0.4% 0.8% 1.0% 0.8% 0.6% 0.5% 0.5%
% EBGDP 2.4% 5.3% 2.7% 2.5% 0.7% 0.1% 1.1% 0.9% 0.8% 0.8% 0.7% 0.4% 0.4% 0.4%
GDPTIL—%—(Bi4ELL) 0.8% 4.1% 2.1% 1.0% 3.9% 3.6% 2.7% 2.2% 1.9% 1.6% 1.3% 1.1% 0.9% 0.7%
(FTHALE 5 E) > %Al —— > %8l
202248 | 20234 | 20244 | 20255 20235 [ 20245 20255 B
10-128 1-38 4-68 7-9A 10-1283 1-38 4-68 7-9A 10-128 1-38
EHGDP 1.6% 1.2% 0.6% 1.4% 0.0% A 05% 0.5% 0.6% 0.5% 0.4% 0.3% 0.3% 0.2% 0.2%
REASIHE T 1.5% A 0.2% 0.2% 0.7%| A 02% A 04% 0.2% 0.4% 0.3% 0.2% 0.1% 0.1% 0.1% 0.1%
REMEERE A 0.1% 0.0% A 0.1% 0.0%| A01% AO01% A 0.0% 0.0% 0.0%| A 0.0% 0.0% 0.0% 0.0% 0.0%
R ERE 0.6% 0.2% 0.4% 0.5% 03% A O0.1% 0.2% 0.1% 0.1% 0.2% 0.1% 0.1% 0.1% 0.1%
BUF RAHE X 0.3% 0.1% 0.1% 0.1%| A 0.0% 0.0%) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
AHEE TR R A 0.3% 0.2% 0.1% 0.0%| A 00% 0.2% 0.0% 0.0%| A 0.0% 0.0% 0.0% 0.0%| A 0.0% 0.0%
R S 0 0.1% A 03% A 0.1% 0.0%] A 0.2% 0.2% A 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
b ifes] A 0.5% 1.5% 0.0% 0.1% 0.2%| A 0.3% 0.2% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
HE-H—ERDMHH 0.9% 0.6% 0.6% 0.7% 0.6% A 1.1% 0.8% 0.1% 0.2% 0.2% 0.2% 0.2% 0.1% 0.1%
BE-Y—EXD@A A 1.4% 0.8% A 0.6%) A 0.6%] A 04% 08% A 0.7% AO0.1% A 0.2% A 0.2% A 0.2% AO0.1%| A O0.1%| A 0.1%
(B, 20154 B4 E g i) > F®& L.
202240 | 2023 [E | 2024%FfE | 20254 202358 202458 20255
10-128 1-38 4-68 7-98 10-128 1-38 4-6 8 7-98 10-128 1-38
EHGDP 552.1 558.8| 562.2| 570.3 558.0 555.3] 558.0 561.0 563.6| 566.1 568.0| 569.8| 571.0| 572.4
RAEASIEHE T 298.2 296.2| 297.4| 301.2 295.8 2938  295.0 296.9 298.4| 2995 300.2| 301.0/ 301.5| 301.9
REMEERA 18.3 18.4 17.8 17.9 18.4 17.9 17.7 17.8 17.8 17.8 17.8 17.9 17.9 17.9
RERERE 89.9 90.2 92.5 95.2 91.2 90.4 91.3 92.0 92.8 93.7 94.4 95.0 95.5 95.9
B RHE 119.3 1200 1205 121.1 119.9 120.1 120.2 120.5 120.6 120.8 120.9 121.1 121.2 121.3
A HIE B AR 25.9 26.9 27.6 27.8 26.6 215 27.6 27.6 215 21.7 27.8 27.8 21.7 217.9
R P R 0 3.0 1.6 1.0 1.2 0.2 1.3 1.0 1.0 1.0 1.1 1.2 1.2 1.2 1.2
b igtee] A7 5.2 5.3 5.9 6.3 4.1 5.2 5.2 5.4 5.6 5.6 5.9 6.0 6.2
HE-9—EXDHH 108.9 107.0]  110.1 113.4 115.3 1095  114.2 114.7 115.8] 117.1 118.1 119.0) 119.7| 120.5
ME-H—EXDBA 110.6 1070 110.1 113.4 109.1 1054  109.0 109.5 1104 111.5( 1124 113.1 113.7] 1143
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2. TEEETA

— -} — il
20224 | 20234FE | 20245 | 202547 20235 202455 20255 K
10-128 1-38 4-68 7-9A 10-128 1-38 4-68 7-9A 10-128 1-38
85 T 36 4 FE (BiT4ELL) A03% A 19% 1.9% 1.7%) AO07% A40% A 1.7% 1.2% 1.1% 7.2% 3.1% 1.8% 1.0% 0.8%
HEEDMmIER BRAEBE S, HIFL) 3.1% 2.8% 2.6% 1.9% 2.5% 2.5% 2.7% 2.8% 2.5% 2.4% 2.2% 1.8% 1.7% 1.6%
B SR (FEHME. kM) A 221 AG63) A58 A46 A2 A13 A18] A15| A13] A12] A12) A12 A11] A1
EEIRT (FME. kM) 8.7 24.7 26.1 28.3 6.6 6.1 6.3 6.4 6.6 6.9 1.0 7.1 7.2 7.2
TEREE(FHE: F19) 2.6% 2.6% 2.5% 2.3% 2.5% 2.5% 2.5% 2.5% 2.4% 2.4% 2.3% 2.3% 2.2% 2.2%
W E A& (F /7 SL b, %) 90 78 81 89 72 84 78 80 82 85 87 90 90 90
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3. BAREFEETARER

> 3m F—— #a
20204 | 2023% | 2024% | 20255 | 20%3%F 20244 20254
10-128 1-38 4-68 7-9A 10-128 1-38 4-68 7-9A8 10-128
KE |REGDPRRE (RIHLLERE) 1.9% 2.5% 2.2% 1.9% 3.4% 1.6% 1.5% 0.8% 1.7% 2.0% 2.2% 2.5% 2.8%
 EAHEXH 2.5% 2.2% 2.2% 2.1% 3.3% 2.5% 1.5% 0.7% 1.9% 2.4% 2.6% 2.6% 2.7%
HEHRE A 90% A 10.6% 3.9% 2.9% 2.8% 13.9% A 5.3% 1.9% 3.2% 3.4% 3.5% 4.2% 5.5%
| BRERE 5.2% 4.5% 2.7% 2.4% 3.7% 2.9% 1.8% 1.0% 2.2% 2.5% 2.7% 3.0% 3.2%
HE(F5E) 0.6% A 03% A 0.0% 0.0% A 05% A 04% 0.1% 0.1% 0.1%| A 0.1%| A 0.2% 0.0% 0.0%
M (F5E) A 05% 0.6% A 0.1%| A 0.2% 0.3% A 09% 0.5%| A 0.1%| A 0.4%| A 0.3%| A 0.2%| A 0.2%| A 0.1%
7.0% 2.6% 1.8% 2.4% 5.1% 0.9% 1.3% 1.4% 2.0% 2.7% 3.0% 3.0% 3.2%
8.6%| A 1.7% 2.2% 3.1% 2.2% 7.2%| A 2.0% 1.6% 3.8% 4.0% 3.8% 3.5% 2.8%
A 0.9% 4.1% 2.4% 1.7% 4.6% 1.2% 0.8% 0.9% 1.5% 1.7% 2.0% 2.2% 2.3%
REE (%) 3.6% 3.6% 4.0% 4.1% 3.7% 3.8% 4.0% 4.1% 4.1% 4.1% 4.1% 4.2% 4.2%
CPI(#8& . %) 8.0% 4.1% 3.0% 2.4% 3.4% 3.5% 3.2% 2.8% 2.5% 2.4% 2.4% 2.3% 2.1%
BESH (GFEEZ LR, KB 4.50% 5.50%|  5.00%| 4.50% 5.50% 550%  5.50%| 5.25%| 5.00%| 4.75%| 4.50%| 4.50%| 4.50%
1—nE 3.4% 0.4% 0.7% 1.6%| AO0.1% 0.3% 0.2% 0.4% 0.4% 0.4% 0.5% 0.4% 0.5%
4.2% 0.5% 0.9% 1.5% 0.1% 0.3% 0.3% 0.4% 0.4% 0.4% 0.5% 0.4% 0.5%
1.6% 0.8% 0.2% 0.3% 0.5% A 0.1% 0.2%| A 0.1%| A 0.2% 0.3% 0.1% 0.1% 0.2%
2.6% 1.2% 0.9% 1.5% 1.0% 0.0% 0.1% 0.3% 0.5% 0.4% 0.3% 0.5% 0.6%
0.0% 0.2%| A 0.2% 0.3%| AO03% AD.1% 0.2% 0.2% 0.2% 0.0% 0.1% 0.1% 0.0%
70% A 1.1% 0.5% 3.0% 0.0% 0.3% 0.6% 0.8% 1.0% 0.5% 0.9% 0.8% 0.8%
7.8% A 1.6% 0.9% 2.5% 0.6% 0.5% 0.3% 0.5% 0.7% 0.5% 0.8% 0.7% 0.8%
KEE(X) 6.7% 6.6% 6.6% 6.6% 6.5% 6.5% 6.5% 6.6% 6.6% 6.6% 6.6% 6.6% 6.6%
CPI(#& . %) 8.4% 5.5% 2.4% 2.0% 2.9% 2.4% 2.4% 2.2% 2.2% 2.1% 2.1% 2.0% 2.0%
BRSF AXK{E) 2.00% 400% 3.25%| 2.50% 4.00% 400%  3.75% 3.50% 3.25%| 3.00%| 2.75%| 2.50%| 2.50%
%£E |REGDPHREE (Hifth) 4.3% 0.1% 0.5% 1.3%) A 03% 0.6% 0.2% 0.3% 0.3% 0.3% 0.4% 0.3% 0.5%
PE |EHGDPARE (HI#LL) 3.0% 5.2% 5.1% 4.6% 1.2% 1.6% 0.8% 1.2% 1.2% 1.1% 1.1% 1.1% 1.1%

KEFLFHE. mEHEHREETH

3 BRI



HAEHE (7zO— F—7Ia/ 3R+ IME #-)

O1—3 A DIZE GDP pERITATHALL A0. 5% (FFRHAE - A2.0%) L. 2BV D~AFAKE Lo
7oo —HBBHENEHL A — D — S OFEAERIE RIS AL O SRS, FEFEEIEE Th 2 A\ HE . RIERE.
B O T LUER L 7o o7, I LTt 10—12 A #NICEERER T OV B &V 9 BEE ¢ kX
moTz,

OFATEDRBULITZ ZA~ETHIZKE L 2OH D, FEHEGORIE, FHEERTHOKITS, o L
. BUF OREFE RGN 2024 NS 2025 FEEIINT TOHARRFEE X 2D ETHT L, VAJE
K& LT, PERROEEOETTIL, HEFE Y 27 ORAUICHE S JFIh ik o0& B —Bto M2t
ITHENZET O D, FHIICITE BT ORI NE RIS/ 223, AEEDMB O Te 720, Wil 5%
ZERNC BRI D MOORHIEEE L <. BARFIZNRIS ZIMY BRI ETITIEEL R,

OFZHAMIZAD & TFMEAMEIL, EFEZRES S LRI ETFREYMOE—2 T 0 MWL, B
GUBEREERDO T T AWHEBIAEND Z LPNBWR L 25, BUFICK 2 EFEBBS T2 L5
7. EERGIE, EERCMESIEOE TEIKKOHER 1< &L TRT S,

MBI HRE T, 5l&HmE T V2L - BLRFEBE 2 T BE AR OFe 2 TS 5, 22 TH BV
KR AL BN T A5 IR & 72 %, BTEFED BR SN DR HRE RG] EHES TRV, AFRRER
GRS O m g2 R T 2> D ORIFIZER & 72 5,

IR, E R LB O Z LT U TEKETHER L TV 5208, R1EV AFARFORET
THITENARTH Y, HEFIHMTN &R D,

T, A AEEZ R E Lo ABEOmMESIERE O K E & bIZBibizmm 5, PEFRKDOIEHR
e Nz, Woskenr iifs S 5ROk RS Ttk dH < £ TRIRD 2D, 2024 K TR 2 T4]
T %, AREIEE, FITFFOMRNRIZET D 2025 F LI T HIAT,

O BT, HEGROLEMEIZBON TS Z EbH Y, 6 JIEBEEOCANEE, 7 JIBIF] LT %
Fhid 5 LTS D, ENIC 2 BIOBIA LT 2P, 72720, TESLWImOLEER] AHuEIZFE->

TZDNEPRE LWy, ZO% S TEMIQREHEREE ] OMR 2 /B2 S5,

2024F0&E &1L -3

% SEGD PRER(FIEBL) S 5E =T =

25 65 78 85 S5 108 115 125
2.0 fzu?sigeﬁﬁ%) 21.0 | 29.4 17.5 12.8 7.1 24 0.8 0.7 04
1.5 L (ﬂ%'ifé;%— ) | 210 | S04 67.5 80.7 | 87.7 90.1 51.0 | s1.7 s21
1.0 /O‘ . ERSS 241 | 281 3.06 3.23 3.33 3.36 3.38 3.39 339

N 1
o5 HEEN T AEENE

. t (R=R5M> 1FL | 320 | 320 3.20 3.30 3.30 330 3.00 3.00 3.00
0.0 150F3)

0.5 L (#s5) — @@ | -079 | -0.35 | -0.14 | -0.07 | 0.03 0.06 038 | 038 033

1.0 | (ﬁﬁmg: 3.20 | 3.20 3.20 3.30 3.30 3.30 3.20 3.20 3.20

-1.5 * (85) — @@\ | -079 | -0.33 | -0.14 | -0.07 | 0.03 0.06 0.18 0.19 0.19

© o ~ ™ © o ~ 0
E E 5 ﬁ ﬁ 5 S E dﬁ?ﬁﬁx 520 | 320 | 320 | 330 | 330 | 330 | 340 | 340 | 340
o~ o~
O REESEESY [MDREES = RS2SR {ig5) — || -0.79 -0.39 -0.14 -0.07 0.03 0.06 -0.02 -0.01 -0.01
:EFﬁﬁEEEiEDD _QE"J%E m,‘ﬁ@@ﬁﬂ:’. @A BHEIASS LISOTSL RTINS (HI0SF) ). BSINNE TERFHER. TS TESW. M TR SUR SRS R -2

(—H SN . SAL EOREN) | SEEML., M BNELTE O KT LB ST EMIT

(HEFT) PIRIATT I0HHARI G D PiR¥R

4 Ba RS



*ﬁ/ﬁ (xTa/ =X+ ®HIH #F)

02024 £ 1—3 HHIDOSEE 6DP i GEWME) XAt +1.6% &, 8 (F1+3.4%) BN

BiAE L7z, 7272, A% & R ISR OWNBEOFRIZNTNG Y 7 2 Th 0| KERRIHKE L LS
=0

O AHEIZONWTIX, FEEEN T T ATHB L TS ZERENTFXZERNLER->TND, botk
b, =a—I—JHRO 4 ARE T, 4% 3 » A BICEBIRE DD AIRertE 2 R~ 7 R P AR =R
M12.9% & 4 S OEAKIEL 2D E FEIOBHSRETEML TWD Z L b, [HAHEE DTN
IXRBIZIHE D LA D, RIEHREORITIIE CH D ISM BLEETHZHREE RS &, 4 A1349.1 &
HFAROEEH TH D 50 & FlEl>TWb, FEEEICOWTL, 30 FEBEFEE — 2R BNENNS E
FEMTHE L TS Z L b H 0 | & LHECIRGEA DM O A TN 5 KRR il %4 (FRB)
N9 AFE TIEBATOBORESFIKIERHERFT 5 LA TRY , A% bAemS| O ENED 2 & TRl
B ERE ORI A— RTHRR 2 b DI/ 5 L AT,

Oz Lo &, 4 ADBILET XL F—EER\TZ2 7 CPL IXFTHEL+3.6% &, 2 5 ASDIZHOD
ek LTz, WiRkk R 2 &, a7 MHIIFIAL 3% &~ A T ATHRT 52K, 27— XEFE+5.3%
ERVHODRENT NS, ol b, 4 HORFHIY - 0 E&IXRTHE+3. 9% & | 3 % H g T
fkLTns, &é®%ﬁ%ﬁfﬁé§%%%%4ﬂl2P%&wﬂ#607%ﬁ4/FﬁTLt_kﬁ
EryE 2, 4 EARIIAS % LMbEmARES & PERT D, BRI BETICmND
T, 27 CPI X 2024 HRICHTHFELL +2% B X E THi{L T2 & 25, 4H305—5ﬁ15%@@*@
AR S ZE B2 (FOMC) TId, BUR&FITH 5 FF L— hOFE FEEAN 5. 25—5. 50% T 2 @27,
BHFFERT TIX, A 7 LEROJib A2 2T, FRBITAE 9 ISR NP2 Biad 5 & PRT D, 20%IT 12
Az 25bp OFFiF %2 3hE L. 2024 4ERKI21E 4. 75—5. 00% £ TEOR &R 25| & FIF5 L 45,

OA4 %D KEFEKUE, EATHE DR E D1E0, RIFHRECETHKEDEIEN— A BIRER b DI
DERAENDZ LD, 2024 fﬁﬁ(D IONTTHORICIA D D & TRRT D, 2, Wil ERIEABET

$ 5727 FRBN 9 IR FIFICEZ LA Z & T, TOHDORRUIHRAIELET LR D,
% HERECOPRERLHSE (LR 10 HCPIOY. (TEFLL)
4 8.0
2 6.0
2 A T ] 20 k<A
EZ3 RHINE s
“ Smmmi S | 00 oS
—O~ XHEGDP s T 5 2 3 T 8 % = T 3
-6 — o)) N o ~ — ~ ~N ~ ™ N
e 2 § 2 © 2 § o a S N N N
N N N Q Q Q = & | = CPI J7CPI
(HPr) KEfEd ~ o (WP KFBEE

5 Ba RS
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DRI TFZTZELER, BEANERSEZH2ETWD Z 0D, AVTITEIT 2 LEEMITE O L 0 B2
REBE DR TH D,

Oz v T THD ATBIHEGITHIEAEAL THD OO KIKE L CRERERE (BB R DX GDP
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U7 ANRA 2 7T RA%E) OREEREIT A MIRE D2, MBS BREEEZRE (K>, 37 4
A=A MU T ) OFERREILZ BIRE VISR DT E DS TW7RYY,
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([C R DR DR = ATEITEN L D
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